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摘  要 
















































As one of the three key problems of corporate finance, dividend policy 
is the focus which is studied by the western scholars and the listed 
companies’ top management. In China, we are paying more and more 
attention to studying the dividend policy, along with the developing of the 
securities market and the listed companies, This paper is studying the 
dividend signaling. 
This paper includes five chapters. 
Chapter 1 describes the western theory of dividend policy and the status 
quo of the dividend policy in China. 
Chapter 2 talks about the review of the dividend signaling which is 
studied home and abroad. 
Chapter 3 introduces the study method and the sample. This chapter 
elaborates on the study principle and the test method of the CAR method and 
the regression method followed by the grouping of samples.  
Chapter 4 shows the process of the empirical study. It studies the 
dividend signaling in China with the CAR method and the regression 
method. 
Chapter 5 concludes the results of dividend signaling which is studies 
with CAR method and the regression method, then compares the two results, 
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